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ROBERT  AND  DIANA  AZPIAZU 

P.  O.  BOX  1565 
ST.  AUGUSTINE,  FL  32085 

Buying  and  Selling  U.  S.  Currency: 

Send  for  our  latest  price  list. 

We  specialize  in  small  size  notes.  We  have  available 
a nice  selection  of  Silver  Certificates,  United  States 
Notes,  and  Federal  Reserve  Notes.  Many  Error  notes 
to  choose  from,  along  with  a good  selection  of  Radars, 
Repeaters,  and  other  exotic  serial  numbers.  All  orders 
have  a 14  day  full  refund  guarantee,  simply  return  if 
not  satisfied. 

Buying  small  size,  Stars,  Nationals,  Errors,  Silver 
Certificates,  Gold  Certificates,  U.  S.  Notes,  Federal 
Reserve  Notes.  Also  Buying  All  Large  size  notes  for 
future  price  lists. 

We  welcome  your  Want  Lists  and  any  suggestions  to 
help  serve  you  better. 


Want  List:  Paying  top  prices  for  notes  needed  for  our 
personal  collection.  Florida  Nationals.. .Star  Radars... 
$5  FRN  and  SC  with  Back  Plate  629  & 637,  Solid 

Numbers. ..$1  FRN  Radars  Series  1963  to  1977. ..Any 

notes  with  the  following  Numbers. ..00000046,  00000047, 
00000048,  00000058,  00000078...  Repeaters  and  Fancy 

Numbers... Mismatched  Serial  Numbers.. .Ladders.. .Inverted 
Third  Printings. ..No  Second  Printings.. .Double  2nd 
Printings.. .Third  Printing  on  Reverse.. .Federal  Reserve 
Bank  Note  Stars........ Here  are  some  specific  sets  we 

would  like  to  complete: 

No  2nd  Printing.. .$1  FRN  Districts.. .B,  H,  J...$5  A,  B, 
D,  E,  H,  J,  K...$1  FRN  Radars  Series  1963.. A*,  BB, 

BC,  CA,  CB,  C*  DB,  D*  E*,  FB,  FC,  F*  GB,  GC... 

G*  H*  IA,  J*,  KA,  K*  LA,  L*.  ..1963-B...E*  GH,  Gl, 

G*  LF,  L*....$5  FRBN  Series  1929...B*  H*,  I*,  K* 

L*...$1 0...A*,  B*  E*  K*...$20..A*,  D*  F*  I*,  L*. 

We  will  buy  or  trade  if  you  desire.  Prefer  CU  but 

will  take  any  grade. 
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PRESIDENT'S  MESSAGE 


The  beautiful  Fall  season  and 
all  of  it's  splendid  color  has 
arrived  here  in  Michigan  again. 
This  is  one  of  ray  favorite 
times  of  the  year  as  I'm  an 
avid  outdoorsman  and  enjoy  hunt 
ing.  It  also  marks  the  time  of 
year  for  an  increase  in  numis- 
matic and  scripophilic  activ- 
ities after  a slowing  down  of 
the  interests  in  the  summer 
months . 

The  Michigan  State  Numismatic 
Societies  Fall  Show  Nov. 27-29 
at  the  Hyatt  Regency  in  Dear- 
born is  one  of  the  largest  kick 
offs  of  all  the  big  shows  to 
come  for  the  1987-88  season.  It 
is  used  as  an  indicactor  for 
prices.  The  day  I'm  writing  this 
is  "Black  Monday"-  the  day  the  stock  market  lost  508  pts. 
representing  about  a 26%  loss  to  all  investors.  Remember 
in  1980  when  silver  hit  $50  an  ounce  and  gold  was  at  $850 
per  ounce?  All  was  rosy  and  nice  until  the  slide  that 
followed  and  we  all  know  how  that  hurt  our  hobby  as  well 
as  the  pricing  structure  of  our  bank  notes  we  had  collect- 
ed. Since  the  doldrums  of  1981  prices  have  gone  up  stead- 
ily rather  than  big  leaps  as  it  dit  in  1979  & 1980.  Now 
will  be  an  interesting  time  for  our  hobby  as  interest 
rates  rise  because  that  is  the  time  that  investors  look 
elsewhere  for  earnings  and  now  the  stock  market  has  taken 
such  a beating  maybe  the  investors  will  be  back  into  gold, 
silver,  and  banknotes.  Time  will  tell. 

I attended  the  big  paper  money  show  in  Memphis  in  June 
of  this  year  and  it  was  tremendous  as  usual.  I could  not 
get  to  the  Cherry  Hill  Show  due  to  a previous  commitment 
(4  day  golf  outing  scheduled  for  northern  Michigan  with  a 
group  of  20  guys  thathave  been  getting  together  since  1962. 

The  newest  of  the  paper  money  shows  was  held  in  St.  Louis 
at  the  end  of  October.  It  was  a great  show  and  I have  de- 
layed the  writing  of  this  message  until  after  this  show  as 
I did  attend  it.  Latched  onto  four  new  notes  to  add  to  ray 
collection  and  had  a great  time.  Other  Michiganders  t /h  a t I 
saw  there  were  Larry  Falater,  Mark  Delger,  and  Doug  Murray 
along  with  at  least  a half  a dozen  Michigan  dealers.  This 
was  a combined  paper  money  show  and  the  silver  dollar  show 
held  in  two  seperate  but  adjacent  rooms,  so  there  were 
many  dealers  there. 


Z 


PRESIDENT'S  MESSAGE  con't 


With  everything  imaginable  from  paper  money  to  all  sorts 
of  coins,  tokens  etc.  these  increased  numbers  of  paper 
money  shows  indicate  a surge  of  interest  in  our  hobby  of 
paper  money . 

Good  collecting  to  all  of  you  and  hope  to  see  you  at 
the  Michigan  State  Show  in  Dearborn. 

Regards 

Dr . Wallace  Lee 

Pres.  PMCM 


CURRENCY  CLUB  OF  CHESTER  COUNTY 

Reports  from  the  Sept.  17th  meeting  indicate  that  atten- 
dance was  down  from  last  year  at  the  Cherry  Hill  Conven- 
tion. However,  the  BEP  billion  dollar  exhi bi t , together 
with  an  exhibit  on  paper  making, a 20  minute  film  on  the 
125  years  of  the  BEP,  along  with  an  excellent  staff  headed 
by  Troy  Coggins  and  Seymour  Baratt.  Add  to  that  the  hos- 
pitality of  the  G.E.N.A.  and  you  have  the  makings  of  a 
great  show . 


PMCM  Meeting  at  Cherry  Hill  N.J. 

Attendance  was  small, but  an  informal  discussion  about 
Paper  Money  was  enjoyed  by  all. Cut  Sheets  and  Block  Coll- 
ecting kept  everyone  busy, well  past  our  45  minute  time 
period  for  our  meeting. 

Attended  Meeting:  Pat  Glover, Herb  Glover , Newell 

Shireman , Larry  S t e r 1 i ng , Ri cha r d S chu lman , Burne t t Anderson 
of  Krause  Publications, and  PMCM  Treasurer  Bob  Thiel. 


COMING  EVENTS 

MICHIGAN  STATE  NUMISMATIC  SOCIETY  SPRING  CONVENTION 
April  15  - 17,1988  at  the  Hyatt  Regency  Hotel, South 
Saginaw  St, Flint  MI. Write  MSNS  PO  Box  161, Fenton  MI  48430 


ON  THE  COVER 

A one  dollar  Silver  Certificate  series  of  1923  , this  one 
signed  by  Speelman  - White  was  the  Fifth  Issue  of  which 
the  $1  and  $5  notes  were  printed.  Obligation  on  the  last 
four  issues  of  silver  notes  was  worded. "This  certifies 
that  there  have  been  deposited  in  the  Treasury  of  the 

United  States  silver  dollars  payable  to  the  bearer 

on  demand. This'  certificate  is  receivable  for  Cus toms , taxes 
and  all  public  dues  and  when  so  received  may  be  issued." 
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VASSAR  - MILLINGTON  MICHIGAN 
NATIONAL  BANKNOTES 
from  Larry  Falater  PMCM  #21 


The  Vassar  National  Bank,  Charter  number  8723,  was  organ 
ized  6 May  1906  with  a capitalization  of  $25,000  - the 
smallest  allowed  a National  Bank.  'The  bank  requested  and 
received  permission  to  relocate  and  change  its  title  to 
the  Millington  National  Bank  on  27  november  1926.  The 
original  charter  number,  8723,  remained  unchanged.  Less 
than  seven  years  later  this  small  institution  fell  prey 
to  the  Great  Depression  and  was  placed  in  Conservatorship 
29  March  1933  followed  by  Receivership  25  October  1933. 


The  following  minuscule  quantities  of  third  charter 
National  Banknote  sheets  were  issued: 


Vassar  : 

$5 

Series 

1902 

Red  Seals 

150 

$10 

Series 

1902 

Red  Seals 

175 

$5 

Series 

1902 

Date  Backs 

550 

$10 

Series 

1902 

Date  Backs 

550 

$5 

Series 

1902 

Plain  Backs 

813 

$10 

Series 

1902 

Plain  Backs 

517 

Mi 1 lington 

$5 

Series 

1902 

Plain  Backs 

765 

$5 

Series 

1929 

Type  I 

772 

The  desirability  of  these  extraordinary,  small  issues 
of  banknotes  is  further  compounded  by  the  fact  that  the 
issues  were  divided  between  two  locations,  both  of  which 
are  RARE . 
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Vassar  - Millington  Banknotes 
continued 

The  Millington  note,  in  terras  of  banknotes  issued,  the 
rarest  town  in  3rd  Charter  large  size  banknotes  in  the 
entire  state!  No  other  Michigan  bank  that  relocated  is 
known  to  have  surviving  notes  from  each  location.  The 
total  amount  outstanding  for  both  locations  is  $6250.00 
of  which  only  $520.00  was  large  size! 


FOUR  SUBJECT  UNCUT  SHEETS 

The  Bureau  of  Engraving  and  Printing  is  offering  for 
sale  a limited  number  of  Series  1981A  uncut  4-subject  $1 
Federal  Reserve  Notes.  These  notes  bear  the  signatures  of 
the  current  Treasurer  Katherine  Davalos  Ortega,  and  the 
former  Secretary  of  the  Treasury  Donald  T.  Regan.  This  is 
the  final  opportunity  to  obtain  these  sheets,  available 
until  December  31,  1987,  through  the  mail  for  the  original 

cost  of  only  $9.50.  Uncut  4-subject  $1  sheets  are  usually 
$10.25  through  the  mail.  Item  number  is  603. 

Send  all  orders  to: 

Bureau  of  Engraving  and  Printing 
Mail  Orders  Sales,  Room  602-11A 
14th  and  C Streets, S.W. 

Washington , D . C . 20228 


WANTED 

! ! ! 

! 

FOR  MY  PERSONAL  COLLECTION, 

LARGE  AND 

SMALL  NATIONALS 

FROM  ATLANTIC  CITY, 

NEW  JERSEY. 

DON  ' T 

SHIP  BUT 

PLEASE  WRITE  FIRST. 

WHAT  DO 

YOU 

HAVE 

FOR  SALE  ? 

FRANK  J.  IAC0V0NE 

P.0.  BOX  266 

BRONX,  N.Y.  10465  - 

0266  . 
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FEDERAL  RESERVE  NOTE  EXCHANGE  LIST 


Chairman:  B.  Joseph  Mikolajczyk  #1767 
603  Parchmouat  Avenue 
Parchment,  MI.  49004 

This  exchange  list  is  open  to  all  paid-up  members  who  would 
care  to  help  fellow  members,  as  well  as  themselves,  exchange 
current  FRNs.  If  you  would  like  your  name  added  write  to  me 
at  the  above  address.  DONf  WRITE  TO  THE  EDITOR  as  it  adds  to 
his  work  and  delays  your  request. 

The  following  PMCM  members  will  exchange  current  FRNs  they 
have  available  with  other  members  at  face  value,  plus  SASE. 


DISTRICT  A - BOSTON 

Mike  Cunningham  C/0  WBT  PO  Box  209,  Georgetown,  CT.  06829 


DISTRICT  B - NEW  YORK 
Robert  Thiel 
Larry  Sterling 
Richard  C.  Schulman 


PO  Box  163,  Victor,  NY  14564 
PO  Box  4098,  River  Edge,  NJ  07661 
8 Talbot  Lane,  Smithtown,  NY  11787 


DISTRICT  C - PHILADELPHIA 

Albert  K.  Dole  330  W.  5th  St,  Lewistown,  PA  17044 

Patricia  A.  Glover  PO  Box  8941,  Trenton,  NJ  08650-0941 


DISTRICT  D - CLEVELAND 
Andrew  Choma 
Robert  Jackson  $1,  $5 

Joseph  T.  Sobeck 


R#l,  16  Wabash  Ave, Morgan,  PA  15064 
5825  Terrace  Park  Dr,  Dayton,  OH  45429 
245  Roosevelt  Ave,  McKees  Rocks  PA 

15136 


DISTRICT  E - RICHMOND 

Larry  W.  Booth  $l-$2-$5  PO  Box  12521,  Roanoke,  VA  24026 
Jim  Greene  PO  Box  725,  Sparta,  NC  28675 


DISTRICT  F - ATLANTA 
John  H . Morris  Jr . 
Robert  Azpiazu  Jr.$i-S 
George  W.  Hackney 

Lawrence 

Anthony  Vigliotta  $1 
William  J.  Janke  $1 


411  Woodland  Dr.  Homewood,  AL  35209 
PO  Box  1565,  St.  Augustine,  FL  32085 
DeAnza  Mid-Florida  Lakes,  213  - C 
Highland  Dr,  Leesburg,  FL  32748 
PO  Box. 11262,  Nashville,  TN  37211 
2406  Summer  field , Winter  Park,  FL  32792 
2254  Groveland  Dr,  Lutz,  FL  33549 


DISTRICT  G - CHICAGO 
Henry  M.  Pierre 
Joseph  J.  Newman 

Thomas  M.  Flynn 
B.  Joseph  Mikolajczyk 
( $l-$2-$5  ) 


7948  W.  Davis  St, Morton  Grove,  IL  60053 
McDonnell  Tower  Apt  205,  24400  Civic 

Center  Dr,  Southfield,  MI  48034 
East  12th  St,  Dubuque,  IA  52001 
603  Parchmount,  Parchment,  MI  49004 


DISTRICT  H-  ST.  LOUIS 

Michael  A.  Crabb  Jr. $1-5  PO  Box  17871,  Memphis,  TN  38117 
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DISTRICT  I - 
Ted  Gozanski 


MINNEAPOLIS 


PO  Box  302,  Superior,  WI  54880 


DISTRICT  J - KANSAS  CITY 
( none  at  present) 

DISTRICT  K - DALLAS 
(none  at  present) 

DISTRICT  L - SAN  FRANCISCO 

E.  Harold  Langdon  1350  Pueblo  Ave,SP-350,  Napa,  CA  94558 


TREASURER'S  REPORT 
by  Robert  Thiel  #1686 

October  31,1987  Fidelity  Equity  Income  Account 

161.01  shares  @ $24.61  Market  Value  $3962.46 


REGULAR  ACCOUNT 

Balance  on  August  11,1987 


Dues  $36.00 
Interest  $15.21 
Ads  in  Rag  Picker  $35.50 

July  - Sept.  Rag  Picker  $400.00 
July  - Sept.  Ed  Salary  $100.00 


Balance  on  November  21,1987 
Rochester  Community  Savings 
Bank,  Victor  NY 


$1219.79 


$1306 .50 


$806.50 
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FREE  CLASSIFIED  ADS 
(*  means  star) 


WANTED  - 1928B  $5  Dallas  Federal  Reserve  Notes  any  grade, 
Frank  Clark,  PO  Box  117060,  Carrollton  TX  75011, 

WANTED:  Information  on  counterfeit  'WW  II  Japanese 
Invasion  Money.  Photocopies,  samples,  etc.  Gary  Denis, 
P.0.  Box  11447,  Norfolk  VA  23517. 

TOMS  RIVER  and  all  other  Ocean  County,  New  Jersey  ob- 
solete currency,  scrip  and  related  material  wanted  for 
personal  collection  and  research.  Buy  - Sell  - Trade, 
ob  Mitchell,  629  Monmouth  Way,  Winter  Park  FL  32792. 

WANTED  TO  BUY:  1985  with  0 start  - 0 end,  BB,BC,BD,CC, 
DB,ED,FC,FD,GB,GF,JC,KC,KD,LD,LK,  1977  F* . 

Ronald  Dobbins,  11  Sunset  Drive  EXT, Brooklyn  CT  06234. 

BERMUDA  MEMORABILIA  is  my  bag.  Advise  if  you  have  any 
thing  of  interest.  Also  send  your  want  list  for  Bermuda 
Notes.  Nelson  Page  Aspen, 420  Owen  Rd,  West  Chester 
PA  19301. 

FREE  PRICE  LIST  to  PMCM  members.  US  Obsolete  Currency. 
List  includes  Fr a c t i ona 1 s , CS A , 0b s o 1 e t e and  Southern 
States  Cur rency , Large  size  U.S.  and  1929  Nationals  and 
United  Cigar  Store  Coupons.  Edward  B.  Hoffman, 

P.0.  Box  10791,  Reno  NV  89510-0791. 

CRISSWELLS  new  1987  book  Confederate  and  Southern  States 
No t e s , $ 2 8 , Cr i s we  1 1 ' s "Compendium"  $4,  Add  Postage. 

Other  books  available;  Send  large  3ASE.  George  Springer, 
2427  Ninth  St,  SW  Canton  OH  44710. 

WANTED:  Nationals  from  Conrad, Iowa  and  George, Iowa.  I 
will  pay  your  postage  and  Xerox  copy  costs. 

George  Conrad,  843  College  Ave,  Racine  WI  53403-1416. 

NEED  HELP:  $1  FRN  and  Silver  Certificates  with  #25  end- 
ings. 1963  BC,FB,GB,H*,L*,  1963A  BA, CA, GB,  1969  GB, 

1969C  L* , 1981  EG , JD . Allen  R.  Camacho,  PO  Box  716, 

Glendora  CA,  91740. 

NEED  1981  AD,AE,JD,  1985  H * . If  you  have  any  of  these, 
quote  me  a price,  or  can  trade  s tamps , coins , or  FRNs. 

Paul  Meadows,  P0  Box  398,  Northport  AL  35476. 
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WANT  ADDS  con't. 

( * means  Star  ) 

1985's  NEEDED  - Two  each  of  $1  G*  and  IB  in  CU . State 
price  or  trade.  Can  anyone  verify  the  existence  of  a $1 
1981A  I A with  error  BP  129  in  CU?  Information  needed  for 
census.  Doug  Murray,  PO  Box  # 2 , Portage  MI  49081. 

MICHIGAN  Obsoletes, Nationals, Scrip  Stock  Certificates, 
etc.  Free  Lists.  Falater,  PO  Box  81,  Allen  MI  49227. 

WANTED  - The  following  $5,  1929  series,  Brown  Seal,  The 

Federal  Reserve  of  San  Francisco,  The  Federal  Reserve  of 
Minneapolis.  Any  grade.  Write  first. 

H.L.  Mitchell,  2202  Howard  Dr,  Pine  Bluff  AR  71603. 

WANTED  - Large  and  Small  nationals  from  Maryland,  also 
Baltimore.  Need  a $100  small  size  Baltimore  C H # 1 4 1 3 . 

Still  looking  for  Catonsville  CH#5093.  All  letters  answer 
ed.  Willis  E.  Earner  Jr, 621  Charraway  Rd, Baltimore  MD  21229 

MICHIGAN  NATIONALS,  Obsoletes, Scrip,  and  all  Michigan 
paper  wanted.  Also  buy  and  sell  including  SC,FRNs,  and 
Fractionals.  Wallace  G.  Lee, Suite  210, Summit  Place  Office 
Bldg, 255  N.  Telegraph  Rd, Pontiac  MI  48053. 

FOR  SALE  12  District  set  of  uncut  blocks  of  four  $1  FRNs 
1985  series  $144. 00, same  12  District  set  of  uncut  blocks 
of  four  $1  FRNs  1981A  series  $200.00.  Both  $325.00. 

Patricia  A.  Glover, PO  Box  8941, Trenton  N.J.  08650-0941. 

I NEED  Federal  Reserve  Star  Notes  from  Chicago  District 
1 928  - up  in  $5, $10,  and  $20.  Will  buy  or  trade.  Write. 

B.  Joseph  Miko 1 a j c zyk , 60 3 Parchmount  Ave , Parchment 
MI  49004. 

WANTED  $1  FRN  "129"  errors.  Desperately  need  1985  EA 
fp  1 pos  G4,fp  2 pos  B4,fp4  pos  D4,fp5  pos  C2,C4  Si  E2  . 

Also  want  1985  JA.  What  do  you  have  to  offer. 

Jeff  Ferrand,  1401  Glen  Ave.  EXTD,  Salisbury  MD  21801. 

WANTED  - Small  size  Nationals  from  Royal  Oak,  Munising, 
Sault  Ste  Marie,  and  Alpena.  Also  memorabilia  from 
Royal  MI.  Send  price  list.  John  C.  Tomassi,  27044  Lenox, 
Madison  Hts,  MI  48071. 


NEEDED  - For  personal  collection  - CU  FRN's  serial  #'s 
00088888,00099999,10101010,60606060.  Any  series.  Any 
block.  Please  price.  James  E.  Lun'd,2805  County  Rd  # 82, 
Alexandria  MN  56308. 
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HISTORY  OF  ROYAL  OAK  MICHIGAN  BANKS 
by  John  C.  Tomassi  PMCM  #2187 


The  first  record  of  a bank  to  serve  Royal  Oak,  the 
Township  and  the  surrounding  area,  was  The  Farmers  Bank 
of  Oakland  County  of  Royal  Oak.  This  bank  opened  in  1838 
and  issued  the  following  denominations;  One  Dollar,  One 
Dollar  & 25  cents,  One  Dollar  & 75  cents,  Two  Dollar, 
Three  Dollar,  and  Five  Dollar,  dated  December  23,  1837. 

Officers  were  James  P.Simonsa  - President;  James  Foster 
Vice  President;  George  H.Broadhead  - Cashier. 

The  bank  closed  in  1838. 


THE  ROYAL  OAK  SAVINGS  BANK 

As  Royal  Oak  grew,  families  in  other  businesses  financed 
the  first  of  many  banks  in  the  area,  the  year  was  1907. 

On  July  29th  of  that  year  George  A. Baker,  Louis  Storz , (hard 
ware  and  general  store)  Jacob  Erb  (general  store)  and 
Jacob  M. Lawson  (lumber)  formed  the  bank  with  $20,000  in 
capital  stock, and  became  known  as  the  Royal  Oak  Savings 
Bank.  M.I.Brabb  of  Rochester  some  20  miles  north  became 
its  first  President,  with  Jacob  Erb  as  Vice  President , and 
George  Baker  as  Cashier. 

In  1920  Brabb  was  succeeded  by  A. D. Kidder  of  Erb-Kidder 
Lumber.  Two  years  later  J..M.Beddow  became  President,  and 
N. A. Starr  a contractor  and  brickyard  owner  was  hired  to 
build  a massive  pillared  structure  at  400  S.Main  St.  for 
a cost  of  $250,000,  which  opened  in  1925.  In  1930  it  be- 
came the  Royal  Oak  State  Trust  and  Savings  Bank. 


East  Fourth  St.,  Royal  Oak,  Mich. 


ROYAL  OAK  BANKS  cont. 


The  following  is  from  a postcard  I have  acquired. 

Royal  Oak  Dec  23 


Dear  Mrs.  Har  t , 

Just  received  your  Greeting  card  and  when  I was  sending 
mine  I thought  of  you  but  did  not  remember  your  address. 

As  soon  as  I got  yours  I sat  down  to  redeem  myself, but- 
afraid  I am  too  late.  This  is  the  bank  I am  interested  in. 
It  should  have  been  named  the  Lawson  Bank  for  my  husband 
was,  the  promoter  of  the  first  bank  here.  He  was  a direc- 
tor ’til  his  death,  and  now  my  oldest  son  is  one  of  the 
directors.  Where  you  see  an  ’X’  is  a furniture  store 
owned  by  Mrs.  Lawson. 

Glad  to  have  your  address-  Wishing  you  a Merry  Christmas 

Mrs  J . Lawson 


THE  FIRST  COMMERCIAL  STATE  BANK 

March  13,1913  the  First  Commercial  State  Bank  was  es- 
tablished on  the  northeast  corner  of  Fourth  and  Center. 

F, A. Smith  served  as  President,  Harvey  Mellon  and  John  A. 
Merritt  as  directors.  May  21,1920  changed  to  the  First 
State  Bank  of  Royal  Oak  and  two  years  later,  J.H. Baldwin 
became  President,  Harvey  L.  Mellen  and  Clifford  B. 

Edwards  as  Vice-Presidents,  and  S.D.  Thomas  as  cashier. 
March  24,1922  William  Hilzinger  a director  since  1914 
and  owner  of  a hardware  store  and  A.J.  Nelson  a plumbing 
contractor  were  the  first  depositors  in  the  new  bank 
bui lding  . 

According  to  records  of  May  3,1926  The  First  State 
Bank  had  grown  to  the  third  largest  in  Oakland  County 
with  over  4.3  million  in  resources.  The  twenties  were  the 
times  of  growth  and  prosperity  but  the  thirties  took  its 
toll.  In  a move  to  survive  the  Royal  Oak  State  Trust  and 
Savings  Bank  and  the  First  State  Bank  of  Royal  Oak 
merged.  The  Bank  Holiday,  June  12,1931  was  their  last 
day  of  business.  It  wasn't  until  June  of  1946  that  the 
banks  assets  were  liquidated. 


THE  FIRST  NATIONAL  BANK  of  ROYAL  OAK 

The  only  bank  on  record  to  release  National  Banknotes 
was  The  First  National  Bank  of  Royal  Oak,  charter  #12657 
which  opened  March  25,  1925  at  309  S.  Main  St.  Organized 

by  Battus  Fred  Erb,  son  of  Jacob  and  Katherine  Erb,  who 
served  as  director. 


ROYAL  OAK  BANKS  con • t . 


The  officers  of  The  First  National  Bank  of  Royal  Oak 
were  as  follows ; 

President  - W.B.Schad 

Vice-  Presidents  - J.J.Levy  and  Fred  A.  McCane 

Cashier  - C.H. Jewell 

Assistant  Cashier  - O.P. Peterson 

The  First  National  Bank  of  Royal  Oak  issued  both  large 
and  small  size  Nationals: 

$5  Blue  Seal  1902  Series  serial  #1  to  14,578 

$5  Type  I 1929  Series  serial  #1  to  4,226 

No  other  denominations  were  issued,  and  both  listed 
are  R-6,  very  rare.**  Closed  on  the  Bank  Holiday, June  12 
1931 . 


SAVINGS  ASSOCIATIONS 
GREATER  ROYAL  OAK  SAVINGS  ASSOCIATION 

Although  not  considered  "banks"  by  some  they  still 
served  the  community  needs  an'd  are  worth  mentioning. 
Established  February  5,1925  at  422  S.Main  St.  just  south 
of  the  Royal  Oak  Savings  Bank,  it  served  the  community 
for  over  thirteen  years  until  liquidation  of  its  assets 
on  October  1,1938. 


ROYAL  OAK  BANKS  con't. 


PEOPLES  SAVINGS  AND  LOAN 
ASSOCIATION 

The  Peoples  Savings  and  Loan  Association  opened  on 
July  3,1938.  In  January  of  1950  saw. a change  to  the  Royal 
Oak  Federal  Savings  and  Loan  Association,  and  by  the  end 
of  1956  merged  with  First  Federal  Savings  of  Detroit. Now 
known  as  First  Federal  of  Michigan  a branch  at  200  S.Main 
St.  at  Second  still  serves  the  community  today. 


GUARDIAN  BANK  OF  ROYAL  OAK 


The  surviving  bank  in  Royal  Oak  had  its  ups  and  downs 
and  mergers  as  did  all  the  others.  Originally  founded  on 
September  19,1931  probably  a part  of  the  Guardian  Group, 
it  consolidated  with  the  Highland  Park  Trust  Company  in 
December  of  1939  at  which  time  Alex  J . Groesbeck , f ormer 
Governor  of  Michigan  became  President;  Harvey  Emery  as 
Vice  President;  and  Lee  Abrams  as  Cashier.lt  was  at  this 
time  it  became  the  Wayne  Oakland  Bank.  The  new  bank  had 
a capital  of  $ 800 , 000 , wi th  surplus  of  $180, 000, and  un- 
dived profits  of  $10,000.  Offices  were  to  remain  at  400 
S.Main  and  13504  Woodward , Highland  Park. 

Other  officers  of  the  bank  as  follows;  Lawrence  M. Kelly 
Vice  President  and  Trust  Of f icer , Adolph  Klein  V.P.  loans, 
Jesse  A. Snyder  V.P.  mortgages , Eugene  H . Swan  V.P.  in 
charge , Highland  Park  office,  Harold  F. Leach  Ass’ t V.P., 
John  N.Petroskey  Ass't  V.P. , Albert  F. Frank  Ass't  Cashier, 
George  W. Jones  Ass't  Cashier,  James  D. O'Connell  Ass't 
Cashier,  Laurier  F.Uttley  Ass't  Trust  Officer,  William 
A. Eubank,  Auditor. 

In  January,  1951  Wayne  Oakland  Bank  elected  to  its 
Board  of  Directors  Arthur  L. Lawson,  Treasurer  of  Lawson 
Lumber;  and  Lynn  S. Miller  of  The  Daily  Tribune  to  fill 
vacancies  by  Lewis  G.Erb  and  A . W . Sempl iner . Eight  were 
re-elected;  Robert  D. Baker, Roy  E . Brownnel 1 , George  A. 
Dondero, Alex  J . Groesbeck , Adolph  F . Klein , Charles  A.Laesch, 
Chester  F.Mally,and  C.S. Harding  Mott. 

Adolph  F. Klein  became  Executive  Vice  President. 

In  recent  years  the  Wayne  Oakland  Bank  and  the  Kalama- 
zoo Bank  merged  and  became  known  as  First  of  America, 
which  today  still  maintains  its  offices  at  400  S.Main  St, 
the  home  of  the  Royal  Oak  Savings  Bank. 

Ref  erences  ; 

Royal  Oak-Our  Living  Legend  by  Crossman 

Royal  Oak  MI  The  Early  Years, Royal  Oak  Historical  Soc. 

Burton  Historical  Collection;  Polks  Bank  Records  - 1926 

Standard  Catalog  of  U.S.  Paper  Money  - Krause  & Lemke 
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DENOM. 

SERIES 

SERIAL  NUMBERS 

QUANTITY  • 

FROM 

TO 

..4i 

1985 

A19  200  001D 

A57  600  000D 

38,400,000 

F70  400  0011 

F99  200  0001 

28,800,000 

F00  000  001J 

F35  200  000J 

32,200,000 

F35  200  001J 

F38  400  000J 

3,200,000 

G83  200  001G 

G99  200  000G 

16,000,000 

GOO  000  001H 

G32  000  000H 

32,000,000 

L28  800  001L 

L99  200  000L 

70,400,000 

$5 

1985 

F00  000  001C 

F19  200  000C 

IQ  .900  -000 

f ' ¥ 

G06  400  001C 

G22  400  000C 

16,000,000 

$10 

1985 

A22  400  001B 

A3 8 400  001B 

16,000,000 

B64  000  001D 

B89  600  001D 

25,600,000 

G51  200  001B 

G64  000  000B 

12,800,000 

$20 

1985 

A73  600  001B 

A99  200  000B 

22,400,000 

A00  000  001C 

AO 9 600  000C 

12,800,000 

B22  400  001G 

B80  000  000G 

57,600,000 

G96  000  001C 

G99  200  000C 

3,200,000 

GOO  000  001D 

G28  800  000D 

28,800,000 

$50 

1985 

B76  000  001A 

B99  200  000A 

22,400,000 

BOO  000  001B 

B09  600  000B 

9,600,000 

COO  000  001A 

CO 3 200  COOA 

3,200,000 

D32  000  001A 

D35'  200  000A 

12,800,000 

H03  200  001A 

H06  400  000a 

3,200,000 

103  200  001A 

106  400  001A 

3,200,000 

J06  400  001A 

J09  600  000A 

3,200,000 

K12  800  001A 

K19  200  OOOA 

6,400,000 

UNCUT  CURREE 

CY  - 16  SUBJECT 

$2 

197( 

i A00  015  001* 

A00  640  000* 

48,000 

SERIAL  # 1 i 

; MJi1  INCLUSIVE 

# Indicates  Printing  Other  Than  COPE 

# # Indie  lies  Correction  to  Previous  Report 
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REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 
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DENOM. 

SERIES 

SERIAL  NUMBERS 

HI  IA  MTITV 

FROM  TO 

UUAN  IIIT 

-fa 

1985 

B41  600  001L 

B99  200  000L 

57,600,000 

D12  800  001E 

D44  800  000E 

32,000,000 

E38  400  001H 

E99  200  000H 

60,800,000 

F38  400  001J 

F99  200  000J 

60,800,000 

F00  000  001K 

F22  400  000K 

22,400,000 

G32  000  001H 

G99  200  000H 

67,200,000 

GOO  000  0011 

G03  200  0001 

3,200,000 

-fa- 

1985 

B86  400  001C 

B99  200  000C 

12,800,000 

B00  000  001D 

B12  800  00 OD 

12,800,000 

G22  400  001C 

G35  200  000C 

12,800,000 

L51  200  001C 

L76  800  000C 

25,600,000 

$10 

1985 

B89  600  001D 

B99  200  000D 

9,600,000 

BOO  000  001E 

B19  200  000E 

19,200,000 

$20 

1985 

D96  000  001B 

D99  200  000B 

3,200,000 

D00  000  001C 

D28  800  000C 

28,800,000 

E89  600  001C 

E99  200  000C 

9,600,000 

E00  000  001D 

E25  600  000D 

25,600,000 

$100 

1985 

AO 3 200  001A 

A09  600  000A 

6,400,000 

B32  000  001B 

B60  800  000B 

28,800,000 

E12  800  001A 

E25  600  000A 

12,800,000 

G32  000  001A 

G44  800  000A 

12,800,000 

L19  200  001A 

L28  800  OOOA 

9,600,000 

"S 

?ARS" 

fa 

1985 

L06  400  001* 

L09  600  000* 

3,200,000 

$5 

1985 

G03  200  001* 

G06  400  000* 

384,000 

UNCUT 

CURRENCY 

$2 

1985 

H00  640  001* 

HOI  280  000* 

80,000 

SERIAL  f'S 

NOT  INCLUSIVE 

-r  Indicates  Printing  Other  Than  COPE 
^ Indicates  Correction  to  Previous  Report 
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DENOM. 

SERIES 

SERIAL  NUMBERS 

QUANTITY 

FROM 

TO 

\m  w rA  1 ^ 1 1 1 l 

$1 

1985 

E00  000  0011 

E99  200  0001 

99,200,000 

F22  400  001K 

F99  200  000K 

76,800,000 

F00  000  001L 

F80  000  000L 

80,000,000 

K06  400  001F 

K48  000  000F 

41,600,000 

_ $5 

1985 

E89  600  001B 

E99  200  000B 

9,600,000 

E00  000  001C 

E06  400  000C 

6,400,000 

F19  200  001C 

F38  400  000C 

19,200,000 

K12  800  001B 

K51  200  000B 

38,400,000 

L76  800  001C 

L99  200  000C 

22,400,000 

$10 

1985 

F51  200  001B 

F92  800  000B 

41,600,000 

K86  400  001A 

K99  200  000A 

12,800,000 

L89  600  000B 

L99  200  000B 

9,600,000 

LOO  000  001C 

L09  600  000C 

9,600,000 

$20 

1985 

B80  000  001G 

B99  200  000G 

19,200,000 

BOO  000  001H 

B12  800  000H 

12,800,000 

K06  400  001B 

K35  200  000B 

28,800,000 

L70  400  001E 

L99  200  000E 

28,800,000 

LOO  000  001F 

L03  200  000F 

3,200,000 

ST, 

liRS 

$10 

1985 

K00  000  001* 

K03  200  000* 

1,920,000 

$20 

1985 

K00  000  001* 

K03  200  000* 

1,920,000 

FROM  THE  EDITOR 

SPECIAL  THANKS  to  Dr. Wallace  Lee, Chester  Clark, Bob  Thiel 
and  the  following  for  articles  and  information; 

Doug  Murray, Robert  J.Lindesmith, Leonard  Bennett, Patricia 
Ann  Glover, Frank  Clark, James  T.  Lemon, Al  Latson, Larry 
Fa  1 a t e r , C u r r e nc y Club  of  Chester  County, and  our  advertisers 
Robert  A . Condo , Frank  J . I a c o von e , Ro b e r t and  Diana  Azpiazu, 
Bank  Note  Reporter  - Krause  Publications. 

Skip  Moody  & Loretta  Williams  Moody  - Williams  Printing 


HAPPY  HOLIDAYS  and  looking  forward  to  next  year!!! 


If  You  Collect 


U.S.  Paper  Money 


Then  You  Owe  Yourself  A Hard  Look 
At  Bank  Note  Reporter 


From  the  first  of  the  small-sized  U.S. 
paper  money  — the  Legal  Tender  Notes 
— to  the  scarce,  obsolete  Gold 
Certificates,  if  you  collect  U.S.  paper 
money,  you  should  be  reading  BANK 
NOTE  REPORTER. 

As  the  only  independently  produced 
publication  aimed  exclusively  at  the 
paper  money  hobby,  each  BANK 
NOTE  REPORTER  is  loaded  with 
interesting  articles  and  features  that 
can  benefit  you  now. 

There’s  no  excess  in  BANK  NOTE 
REPORTER.  It  covers  paper  money. 
And  that’s  all!  With  every  timely  issue, 
you’ll  find  a jam-packed  slate  of  hobby 
happenings.  Each  month  an 
experienced  staff,  as  well  as  outside 
experts,  including  a key  correspondent 
tracking  the  Washington,  D.C.,  beat  and 


others  who  zero  in  on  the  myriad  of 
interests  represented  in  the  paper 
money  spectrum,  combine  to  bring  you 
the  latest  hobby  developments. 
Information  that  can  assist  you  in  your 
buy/sell  decisions  whether  for  long-term 
investment  purposes,  or  simply  for  the 
enjoyment  of  the  hobby. 

Add  to  this  trustworthy  advertisers,  a 
list  of  upcoming  shows  and  events,  and 
reports  of  important  auctions,  and  it’s 
easy  to  see  why  BANK  NOTE 
REPORTER  is  your  complete  news  and 
marketplace  for  all  paper  money. 

BANKNOTE 
REPORTER 

YOUR  NEWS  AND  MARKETPLACE  FOR  ALL  PAPER  MONEY 


I 1 

Bank  Note  Reporter  I 

I Krause  Publications  | 

700  E.  State  St.,  Iola,  WI  54990 

Enter  my  subscription  as  follows:  I 

j ( ) New  ( ) Renewal/Extension 


( ) 1 year  (12  issues)  $19.50  ( ) Check  (to  Krause  Publications) 

( ) 2 years  (24  issues) $36.00  ( ) MasterCardATSA 

( ) 3 years  (36  issues) $52.50 


acct.  no. 

exp.  date:  mo yr. 

signature — 

Name - — - 

Address  


L- 


City State Zip 

Addresses  outside  the  U.S.,  including  Canada  and  Mexico,  add  $6.00  per  year.  Payable  in  U.S.  funds. 
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